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STATE OF LOUISIANA Statement A
LOUISIANA'STATE BOARD OF INTERICR. [)ESIGNERS (BTA)

BALANCE SHEET

AS OF JUNE 30,2009

Schedulgé Numiber
STATE -OF LOUISIANA
Annual Financial Statements
Fiscal Year Ending June: 30, 2009

‘Lauigiana State Board of Interior Deslgners
5222 Summa Court, Stite 358° -
Baton Rouge; Loulsiana 70809

Division of Administration, Legistative Auditor
‘Office of Statéwide Réporting’ . Q. Box 94397
“and Accounting Policy’ Baton Rouge, Lauisiana 70804-9397

P. O: Box 94095
Baton:Rouge, Louisiana 70804-9085

Physical Address: Physical Address:
42071 N. Third Street 1600 N. Third Street
Claibame Bttlldi”ng 6™ Flaor, Suite 8130 Baton:Rouge, Lomsmna 70802

Baton:Rouige, Lotisiaria 70802

— o Dirteler~
i
Personally came-and appeared -before the undemlgned aumorIty,gaﬂuf E{IJM}S E}&"{’ﬂ:{" {Name)

(Title):of; MW&Z‘[MU’VQ p{"ﬁb”@' (A ney) who,duly sworn, .deposés-and says, that the

financial  stalements  herewith  given ‘present  faily the  financial  -position  of

(agency) at June 30, 04 &nd'the résults-of -operiitions for the year thefs ended in-accordance with
policies :and practices established by the' Division of Admirfstration of in'accordance with Generally

Accepled. Accaunting Principles as prescribed by the Govemmental'Accounting Standards.Board.

Sworh atid subscribed:before-me; this _ f q _dayof __, ;4@,#5‘!’ e, 20 37 .
It )
Signatere'dt/Agency Official ' NOTARY PUBLIC
ﬂn View F Qow
Prepared by: Nod U*f—oz H 1Ay
Title: Yoar Qojl  Sovo-

Teleptone No.:

‘Date:

Emajl Address:.




ASSETS

SIAIE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)

BALANCE SHEET
AS OF JUNE 30, 2009

CURKENT ASSETS:

Cash and cash equivalents
nvestments
Receivables (net of allow ance tor doubttul accounts)(Note U)
Cus from other funds (Note Y)
Due trom tederal government
hventories
Frepaymenls
Notes receivable
COther current assets
lotal current assets

NONCURRENT ASSEIS:

Heslricted assets {Note F):
Cash
nvestments
Hecelvables

Investments

Notes recelvable

Caplial assets (net of depreciation){Note L)
Lang
Buiidings and inprovements
Machinery and equipment
Intrastructure
Lonstruction-in-progress

Uther noncurrent assets

Iotal noncurrent aesets
TOLURI BSSELS

LIABILITIES
CURKHENI LIABLITES:

Accounts payable and accruals [Note V)
Lue to other funds {Note Y)
Lue to tederal governmant -
Leterred revenugs
Amounts held in custody tor others
Uther current labilities
Current partion o} long-1erm fabilities: {Note K}
Conlracts payable
Compensaled absences payable
Capital lsasa abligations
Uaims and fitigation payable
Notes payable
Bonds payabis
Uther long-term fabdities
Total current labiities

NONCURRENT LIABLITES: (Note K)

Contracts payable
Compensaled absences payable
Capital lease obligations
{laims and lHigation payable
Notes payable
Bonds payable
OPEB payable
Other long-term lablities

Total noncurrent iabilties

Tetal fabilues

NET ASSETS

The accompanying notes are an integral part of this financial statement.

invested in capital assets, net of related debt
Restricted tor:

Capital projects

Debt service

Unemployment compensation

Other specitic purposes
Unrestricted

Total net assets
101di MADORKES B0 L 5580

Statement A

99,556

U9,556

pby
T, 223

1,091

1551

]

EATE]

3 559
TUT,ZZF




STATE OF LOUISIANA Statement B
LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2009

OPERATING REVENUES

Sales of commodities and services $
Assessments .
Use of money and property
Licenses, pemits, and fees 93,608
Other
Total operating revenues ' 98,608
OPERATING EXPENSES
Cost of sales and services 87,491
Administrative
Depreciation ) 222
Amortization
Total operating expenses - 87,713
Operating income(loss) 10,895

NON-OQPERATING REVENUES(EXPENSES)
State appropriations

Intergovernmantal revenues(expenses)
Taxes

Use of money and property

Gain on disposal of fixed assets

Loss on disposal of fixed assets

federal grants

Interest expense

Other revenue . 1,861
Other expanse
Tatal non-operaling revenues(expenses) 1,861
Income(loss) befors contributions, extraordinary items, & transfers 12,756

Capital contributions
Extraordinary item - Loss on im pairment of capital assets

Transfers in
Transfers out

Change in net assets ' 12,756
Total net assets — beginning 81,843
Total net assets — ending $ 94,599

The accompanying notes are an integral part of this financial statement.



STATE OF LOUISIANA ' Statement C
LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA} '
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

See Appendix B for instructions

Program Revenues . Net (Expense)
Operating Capital Revenue and
Charges for Grants and Granis and Changess in
Expanses Services Contributions Contributions Net Assets
Entity $ 87713 % 98,608 $ 5 $ 10,895
General revenugs:
Taxes
State appropriations
Grants and contritutions not restricted to specific programs
Interast 1,881
Miscellaneous
Special items
Extracrdinary item - Loss on impaiment of capital assets
Transfers
Total general ravenues, special items, and transfers 1,861
Change in net assets . 12,758
Net agsets - beginning as restated 81,843
Net assets - ending $ 94,599

The accompanying notes are an integral part of this statement.



" STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS {BTA)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2009

Cash flows from operating activities
Cash received from customers 3

Statement D

Cash payments to suppliers for goods and services

Cash payments to employees for services

Payments inlieu of taxes

Intemnat activity-payments to other funds

Claims paid {0 outsiders

Other operating revenues{expensesf

Net cash provided{used) by operating activities

Cash flows from non-capital financing activitles
State appropriations

Federal receipts

Federal disbursements

Proceeds from sale of honds

" Principal paid on bonds

Interest paid on bond maturities

Proceeds from issuance of notes payable

Principal paid on notes payable

Interest paid on notes payable

Operating grants received

Transfersin

Transfers out

Other

Net cash provided(used) by non-capital finandng activities

Cash flows from capital and related flnancing activities
Proceeds from sale of bonds

Principal paid on bonds

{nterest paid on bond maturities

Proceeds from issuance of notes payable

Principal paid on notes payable

Interest paid on notes payable

Acquisiionfconstruction of capital assets

"Proceeds from sale of capital assets

Capital contributions

Other .

Net cash provided(used) by capital and related financing
aclivities
Cash flows from Investing activities
Purchases of investiment securities

Proceeds from sale of investment securities

interest and dividends eamed on investment securities

Met cash provided{used) by irvesfing activities
Net increase{decrease) in cash and cash eql’.llvaents
Cash and cash equivalents at beginning of vear

Cash and cash equivalents at end of year

(continued)
53,835
(57,514)
(26,000)
15,321
1,861
1,861
17,182
82,374
$ - 99,556




Statement D
(concluded)
STATE OF LOUISIANA
LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009

Recanciliatlon of operating Income(ioss) to net cash provided(used) by operating activitles:

Operating income(loss) $ 10,885
Adjustments to reconcile operating income(loss) to net cash -
provided{used) by operating activities:
Depreciation/amortization . 222
Provision for uncolleciible accounts
Other
Changes n assets and liabilities:
(Inrease)decrease in accounts recaivable, net
(Increase)decrease in due from other funds
(Increase)decrease in prepayments
{Increase)decrease in inventorias
{Increase)decrease in other assets 227
Increase{decrease) in accounts payable and accruals {167)
Increase{decrease) in compensated absencas payable 2,493
Increase{decrease) in due to other funds
Increase{decrmase) in deferred revenues
Increase{decrease) in OPEB payable
Increase{decrease) in other liahilities . 1,651

Net cash provided(used) by operating activities ' © B 15,321

Schedule of noncash investing, capital, and financing activities:

Borrowing under capital lease(s) 4
Contributions of fixed assets

Purchases of equipment on account

Asset trade-ins

Other (specify)

Total noncash investing, capital, and
financing activities: $ -

The accompanying notes are an integral part of this statement.



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

INTRODUCTION

The Louvisiana State Board of Interior Designers (BTA) was created by the Louisiana State tegislature under the
provisians of Louisiana Revised Statute 37:3173. The following is a brief description of the aperations of Louisiana
State Board of Interior Designers {BTA) and includes the parishfparishes in which the {BTA) is located:

A.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING |

In April of 1984, the Financial Accounting Foundaticn established the Governmentat Accounting Standards
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect
to activities and transactions of state and local governmental entities. The GASB has issued a Codification of
Governmental Accounting and Financial Reporting Standards (GASB Codification). This codification and
subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and
local governments. The accompanying financial statements have been prepared in accordance with such

principles.

The accompanying financial statements of Louisiana State Board of Interior Designers (BTA) present
information only as to the transactions of the programs of the Louisiana State Board of Interior Designers

" (BTA) as authorized by Louisiana statutes and administrative regulations.

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial

. staterments. Basis of accounting relates to the fiming of the measurements made, regardless of the

measurement focus applied.

The accounts of the Louisiana State Board of Interior Designers {BTA) are maintained in accordance with
applicable statutory provisions and the regulations of the Division of Administration — Office of Statewide
Reporting and Accounting Policy as follows:

Revenue Recognition .
Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in
the accounting period in which they are earned and become measurable.

Expense Recognition
Expenses are recegnized on the accrual basis; therefore, expenses, including salaries, are recognized in

the period incurred, if measurable.

- BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the Louisiana State Board of Interior
Designers (BTA) are annual lapsing appropriations.

1. The budgetary process is an annual appropriation valid for one year.
2. The agency is prohibited by statute fram over expending the categories established in the budget.
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a committee of the
. touisiana Legisiature. Interim emergency appropriations may be granted by the Interim Emergency
Board. '
4.  The budgetary information included in the financial statements includes the original appropriation plus
subsequent amendments as follows:



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

APPROPRIATIONS
Crriginal approved budget 3 91,345
Amendments:
Final approved budget § 91,345

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments
are deposited in the State Treasury, disregard Note C.) See Appendix C for information related to Note C.

1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financlal instituions include savings, demand deposits, time deposits,
and certificates of deposit.  Under state law the Louisiana State Board of [nterior Designers (BTA) may
deposit funds within a fiscal agent bank selected and designated by the Interim Emergency Board. Further,
the (BTA) may invest in time certificates of deposit in any bank domiciled or having a branch office in the
state of Louisiana; in savings accounts or shares of savings and loan associations and savings banks and in
share accounts and share certificate accounts of federally or state chartered credit unions.

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liquid investments
{including negotiable CDs and restricted cash and cash equivalents) and deposits (including nonnegctiable
CDs and restricted cash and cash equivalents) with a maturity of three months or fess when purchased are
considered to be cash equivalents.

Deposits in bank accounts are stated at cost, which approximates market. Under state law these daposils
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities pius the federal deposit insurance must at all times equal the amount
on deposit with the fiscal agent. These pledged securities are required to be held in the name of the
pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer.

GASB Statement 40, which amended GASB Statement 3, sliminated the requirement to disclose all
deposits by three categories of risk. GASB Statement 40 requires only the. disclosure of deposits that are
considered to be exposed to custodial credit risk. An entity’s deposits are exposed to custodial credit risk if
the deposit balances are either 1} uninsured and uncoliateralized, 2) uninsured and collateralized with
securities held by the pledging financial institution, or 3) uninsured and collateralized with securities held by
the pledging financial institution’s trust department ¢r agent, but not in the entity’s name.



STATE OF LOUISIANA
LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA}

Notes to the Financlal Statement
As of and for the year ended June 30, 2009

The deposits at June 30, 2009, consisted of the foliowing:
) Nennegotiable

Certificates Cther
Cash of Deposit {Describe) _ Tofaf

Balanca per agency books (Balance Sheet) $ 69710 % 29761 $ $ 59471.00
Deposits In bank accounts per bank 3 72,897 % 29761 § $ 102,358.00
Bank balances of deposits exposed to custodial creditrisk:
a. Deposits notinsured and uncollateralized L $ $ $ .
b. Deposits notinsured and collateralized with

securities held by the pledging institution. % $ $ $ -
c. Deposits not insured and collateralizad with

" securifies held by the pledging institufion’s trust
depariment or ageny but not in the entily's name. $ 3 3 $ -

NOTE: The *Deposits in bank accounts per bank” will not necessarily equal the "Balance per agency books®
due to outstanding items.

The following is a breakdown by banking institution, program, and amount of the ‘Deposﬂs in bank accounts
per bank” balances shown above:

Banking Instiution Program Amou
1. Chase Bank - Operating Account § 72,597
2. Chase Bank Certificate of Deposit 29,761
- 3. :
4.
Total $ 102,358

Cash in State Treasury and psity cash are not required to be reported in the note disclosure. However, to aid
in reconciling amounts reported on the balance sheet to amounts reported in this note, list below any cash in
treasury and petty cash that are included on the balance sheet

Cash in State Treasury  §

Petty cash $ 85
2. INVESTMENTS-NA
The (BTA) does/does not maintain investment accounts as avthorized
by {Note legal provisions authorizing investments by (BTA)).

Custadial Credit Risk

Investments can be exposed to custodial credit risk if the securities underlying the investment are uninsured,
not registered in the name of the entity, and are either held by the counterparty or the counterparty’s trust
departiment or agent, but not in the entity’'s name. Repurchase agreements are not subject to credit risk if the
securities underlying the repurchase agreement are exempt from credit risk disclosure. Using the following
table, list each type of investment disclosing the total carrying amounts and market values, and any amounts
exposed to custodial credit risk.

10



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

‘As of and for the year ended June 30, 2009

GASB Statement 40 amended GASB Statement 3 to eliminate the requirement-to disclose all investments by
three categories of risk. (GASB Statement 40 requires only the separate disclosure of investments that are
considered to be exposed to custodial credit risk.  Those investments exposed to custodial credit risk are
reported by type in one of two separate columns depending upon whether they are held by a counterparty, or
held by a counterparty's trust depariment or agent not in the entity's name. In addition, the total reported

amount and fair value columns still must be reporied for total investments regardless of exposure to custodial

credit risk.
Investments Exposed All ivestments Regardless of
to Custodial Credit Risk Custodial Credit Risk Exposure
Uninsured,
*Unregistered,
and Held by
Uninsured, Counterparty’s Reported
*Unregistered, Trust Dept. or Amount
and Held by Agent Not In Per Balance Fair
Investm Counterparty  Entity’s Name Sheet Value

Negotlable CDs $ s $ 3
Repurchase agreements :
L.8. Govermment Obligations **
U.S. Agency Obligations
Commaon & preferred stock
Mortgages {including CMOs & MBSs)
Corperate bonds
Mutual funds
Real estate
External Investment Pool (LAMP) **
External Investment Fool {Other)
Other: (Identify)
Total investments $ - % - % - % _

* Unregistered - not registered in the name of the government or entity )

* * FThese obligations generally are not exposed to custodial credit risk because they are backed by
the full faith and credit of the U.S_government (Sea Appendix C for the definiion of U.S. Govemment
Obligations)

| AMP investments shauld not be included in deposits AND should be klentifed separately in this table o
ensure LAMP investments are not double-counted on the State level

3. DERIVATIVES- NA

The institution does/does not invest in derivatives as part of its investment policy. Accordingly, the exposure
to risk from these investments is as follows: .

credit risk
- market risk
legal risk

11



STATE OF LOUISIANA
LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 2009

Technical Bulletin 2003-1 requires certain note disclosures for derivalives that are not reported at fair value
on the Balance Sheet. See Appendix C for more details and disclose any of these required note disclosures

below, if applicable.

4. CREDIT RISK, INTEREST RATE RISK, CONCENTRA:FION OF CREDIT RISK, AND FOREIGN CURRENCY
RISK DISCLOSURES- NA

A.  Credit Risk of Debt Investments

Disclose the credit risk of debt investments by credit quality ratings as described by rating agencies as of the
fiscal year end, including the rating agency used (Moody's, S&P, etc.). Alf debt investments regardless of

type can be aggregated by credit quality ratfing (if any are un-rated, disclose that amount).
Rafing Age _ Rating FairValue

Total 3 - -

B. Interest Rate Risk of Debt Investments

1. Disclose the interest rate risk of debt investments by listing the investment type, total fair value, and
breakdown of maturity in years for each debt investment type. (Note — This is the prescribed method,
segmented time distribution, for the CAFR. Also, total debt investments reported in this fable should equal

total debt invesiments reported in Section A — Credit Risk of Debt Investments,)

Investment Maturities (in Years)

Fair Less Graater
Value ) Than1t 1-5 6-10 Than10

Type of Debt Investment

U.S. Government obligations $ $ $ $ $
U.S. Agency obligations

Morigage backed securities
Coltateralized motgage obligations
Corporate bonds

Other bonds (describe)

Mutual bond funds

Other
Total debt investments $ - 3 - 3

12



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

2. List the fair value and terms of any debt investments that are highly sensitive to changes in interest rates
due to the terms (e.g. coupon multipliers, resat dates, etc.) of tha investment. See Appendix C for examples
of debt investments that are highly sensitive to changes in interest rates.

Debt [nvestment - Fair Valua Termms

Total 3 -

C. Concentration of Credit Risk

List, by amount and issuer, investments in any one issuer that represents 5% or more of total external
investments {not including U.S. govemment securities, mutual funds, and investment pools}.

: % of Totad
lssuer Amourt Investments

Total $ -

D.  Foreign Cumency Risk

Disclose the U.S. dollar balances of any deposits or investments that are exposed to foreign currency risk
{deposits or investments denominated in foreign cumrencies); list by currency denomination and investment
type, if applicable,

Fair Value in U.S. Dollars

Foreign Currency Bonds Stocks
$ $
Total $ - 8 -

5. POLICIES -NA

Briefly describe the deposit and/or investment policies related to the custodial credit risk, credit risk of debt
investments, concentration of credit risk, interest rate risk, and foreign currency risk disclosed in this note. if
no policy exists concerning. the risks disclosed, please state that fact.

6. OTHER DISCLOSURES REQUIRED FOR INVESTMENTS- NA

a. Investments in pools managed by other govemments or mutual funds

13



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

b. Securities underlying reverse repurchase agreements

C. Unrealized investment losses

d. Commitments as of (fiscal close), to resell securities under yield maintenance repurchase

agreements:
1. Carrying amount and market value at June 30 of securities to be resold

2. Description of the terms of the agreement
e. Losses during the year due to default by counterparties to deposit or investment transactions

. # Amounis recovered from prior-period losses which are not shown separately on the balance sheet

Legal or Contractual Provisions for Reverse Repurchase Agreements

g.  Source of legal or contractual authorization for use of reverse repurchase agreements

h. Significant violations of fegal or contractual provisions for reverse repurchase agreements that
occurred during the year

Reverse Repurchase Agreements as of Year-End

i Credit risk related fo the reverse repurchase agreements (other than yield maintenance agreements)
outstanding at year end, that is, the aggregate amount of reverse repurchase agreement obligations

~ including accrued interest compared to aggregate market value of the securities underlying those
agreements including interest

i Commitments on ({fiscal close)} to repurchase securities under vield maintenance
agreements

k. Market value on {fiscal close)} of the securities to be repurchased

i Description of the terims of the agreements to repurchase

m. Losses recognized during the year due to default by counterparties to reverse repurchase agreements

n.  Amounts recovered from prior-period losses which are not separately shown on the operating
statement

Fair Value Disclosures [GASB 31)

o. Methods and significant assumptions used to estimate fasr value of investments, if fair value is not
based on quoted market prices

14



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

P

Basis for determining which investments, if any, are reported al amortized cost

For investments in external investment pools that are not SEC-registered, a brief description of any
regulatory oversight for the pool

Whether the fair value of your investment in the external mvestment pool is the same as the value of
the pool shares

Any involuntary participation in an external investment pool

tf you are unable to obtain information from a pool sponsor to determine the fair value of your
investment in the pool, methods used and significant assumptions made In determining fanr value and
the reasons for having had to make such an estimate

Any income from investments associated with one_fund that is assigned to another fund

Land and Other Real Estate Held as Investments by Endowments {GASE 52)

V.

{agency/entity} owns land or othar real estate held as investments by

endowments. (yes/no) Land or real estate held as investments by endowments is reported at fair value
in the entity’s financial statements and any applicable fair value note disclosures are reported in the
preceding fair value disclosure section.
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LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS - NA

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible fixed
assets used by the entity is charged as an expense against operations. Accumulated deprecialion is reported
on the balance sheet. Depreciation for financial reporting purposes is computed by the straight line method
over the useful lives of the assets.

Year endad June 30, 2008

Pilar Perlod Adjustmerts
Ad, diter Adisted
Baance sbmiltedio Restaterents Bdance Bdance
§0/2008 OSRAP(+or-)  (+or) 302008 Addifiors Transfers*  Refrements 63002009
Cagital assets not being depreciated
Land 3 $ 5 $ -8 3 ] $ -
Nondepedable lard Improvements - -
Capitalized edlections ) - -
Corstruction in progress — —
Total copital assets not betng
depreciaied - - - - - - - -
Cther capital assets
Machlnery ard equipent 1,111 1111 1,11
Lessacurulated depredaion (222) {222) (444)
Tota Machinay and equipmert &9 - - &9 - - - &7

Buikings and Inproements - =

Less accum,listed depredation - -
Toid buikings and improverrents - - — - - - - -

Depreciabie land Improvemrents - _
Less accumukated depreciation -~ -
Total depreciable land improverents - - - - - - - -

Irfrastruchure : - -
Less accurmuisied deprediatdon - -
Tot Infrastruchore - - - - - - - -
Totd other capital assels 889 - - - - - €67

e . ] el I ——
Capital Asset Summary:

Copiial assels not being depreciated - - - - - - - -

CQther capital assets, af cost 1,111 — - 1,111 - - — 1,111
Total cost of capital assets ) 1,111 - - 1,111 - - - 1,11

Less accumuiated depredation {222) — - (222) - - - (444)
Cepitel assels, net $  8m§ -8 - % 839 $ -3 -8 ~$ €67

* Should be used anly for those aomplated projeds carring out of construdiorHn-progress to fixed assdls; not associated
with transfers reported alsewhere in this paciet.
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STATE OF LOUISIANA
LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)

Notes to the Financial Statement
_ As of and for the year ended June 30, 2009

E. INVENTORIES- NA

The BTA's inventories are valued using {method of valuation — FIFO, LIFO, weighted
average, moving average, specific Identification, efc). These are perpetual inventories and are expensed
when used.

F. RESTRICTED ASSETS-NA

Restricted assets in the {BTA) at {fiscal year end), reflected at
$ in the non-current assets section on Statement A, consist of § in cash with
fiscal agent, § in receivables, and $ investment in
) {identify the type of investments held.) State the purpose of the restrictions:

G. LEAVE
1. COMPENSATED ABSENCES

The Louisiana State Board of Interior Designers {BTA) has the following policy on annual and sick leave:
(Describe lsave policy.)

Employeas eam and accumulate annual and sick Jeave at various rates depending on their years of service.
The amount of annual and sick leave that may be accumulated by each employee is unlimited. Upon
termination, employees or their heirs are compensated for up to 300 hours of unused annual lzave at the
employee’s hourly rate of pay at the time of termination. Upan retirement, unused annual leave in

excess of 300 hours plus unused sick leave is used to compute retirement benefits.

The cost of leave privileges, computed in accordance with GASB Cadification Section CBQ, is recognized as a
current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise funds
when the leave Is eamed. The cost of leave privileges applicable to general govemnment operations not
requiring current resources is recorded in long-term obligations.

2. COMPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the Fair
Labor Standards Act may be paid for compensatory leave eamed (K-time). Upon termination or lransfer, an
employee will be paid for any time and one-half compensatory leave earned and may or may not be paid for
any straight hour-for-hour compensatory leave earmned. Compensation paid will be based on the employees’
hourly rate of pay at termination or transfer. The liability for accrued payable compensatory leave at June 30,
2009 computed in accordance with the Codification of Governmental Accounting and Financial Reporting
Standards, Section C60.105 is estimated to be $0. The leave payable is recorded in the accompanying
financial statements. :

H. RETIREMENT SYSTEM

Substantially ali of the employees of the (BTA) are members of the Louisiana State Employees Retirement
System (LASERS), a single employer defined benefit pension plan. The System is a statewide public employee
retirement system (PERS) for the benefit of state employees, which is administered and controlled by a
separate board of trustees.

Al ful-time (BTA) employees are eligible to participate in the System unless they elect to continue as a
contributing member in any other retirement system for which they remain eligible for membership. Certain
elected officials and officials appointed by the govermor may, at their option, become members of LASERS.
Normal benefits vest with 10 years of service. Generally, retirement age employees are entitled to annual
benefits equal to $300 plus 2.5% of their highaest consecutive 36 months' average salary multiplied by their
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LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

years of cradited service except for members sliglble to begin participation in the Defined Benafit Plan (DBP) on
or after July 1, 2006, Act 75 of the 2005 Regular Sesslon changes retirement eligibility and final average
compensation for members who are eligible to begin participation in the DBP beginning July 1, 2006.
Retirement eligibility for these members Is limited to age 60, or thereafter, upon attainment of ten years of
creditable service. Final average compensation will be based on the members average annual eamed .
compensation for the highest 60 consecutive months of employment.

Vested employees eligible to begin participation in the DBP before July 1, 2006, are entitled to a retirement
benefit, payable monthly for life at (a) any age with 30 years of service, (b} age 55 with 25 years of service, or
(c) age 60 with 10 years of service. In addition, these vested employees have the option of reduced benefits at
any age with 20 years of service. Those hired on or after July 1, 2006 have only a single age option. They
cannot retlre until age 60 with a minimum of 10 yaars of service. The System also provides death and disability
benefits and deferred benefit options, with qualffications and amounts defined by statute.  Benefits are
established or amended by state statute. The System issuss a publicly available annual financial report that
inctudes financlal statements and reguired supplementary information for the System. For a full description of
the LASERS defined benefit- plan, please refer to the LASERS 2008 Financial Statements, specifically,
footnotes A — Plan Description and C — Contributions. That report may be obtained by writing {o the Louisiana
State Employees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by
calling (225) 922-0608 or (300) 256-3000. The footnotes to the Financial Statements contain additional details
and are also available on-line at:

http://www.lasers.state.la.us/PDFs/Publications and Reports/Fiscal Docurments/Comprehensive Financial Re
ports/Comprehensive%20Financial%20Reports _08.pdf

Members are required by state statute to contribute with the single largest group (“regular members®)
contributing 7.5% of gross salary, and the (BTA)} is required to contribute at an actuarlally determined rate as-
required by R.8, 11:102. The contribution rate for the fiscal year ended June 30, 2009, decreased to 18.5% of
annual covered payroll from the 20.04% required in fiscal years ended June 30, 2008. The {BTA) contributions
to the System for the years ending June 30, 2009, 2008, and 2007, were $4,981, $2,183, and $0, respectively,
equal to the required contributions for each year.

l. OTHER POSTEMPLOYMENT BENEFITS (OPEB)

GASB Statement No. 43, Financial Reporting for Postemployment Benefit Plans Other Than Pension
Plans addresses accounting and financlal reporting for OPEB trust and agency funds of the employer.
GASB Statement No. 45, Accounting and Finaricial Repaorting by Employers for Postemployment
Benefits Other than Pensions establishes standards of accounting and financial reporting for OPEB
expensel/expenditures and related OPEB liabilities or OPEB assets, note disclosures, and raquired
supplementary information {RSl) in the financial reports of governmental employers. See the GASB
Statement No. 45 note disclosures requiremants in section 2 of this nota.
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STATE OF LOUISIANA

LOUISIANA STATE BOARD OF INTERIOR DESIGNERS {BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

1.

Catculation of Net OPEB Obtigation

{Note: Complete the following table for only the net OPEB obligation (NOO) related to OPEB
administered by the Office of Group Benefits)

Annual OPEB expense and net OPEB Obligation
Fiscal year ending 6/30/2009
1. ARC {broken down by agency on pages 29-33 of the actuarial valuation report)
2. "NOO, beginning of year {see OPEB Liability Spreadsheet of FYE 6/30/08 on OSRAP's wabslts)
3. Amortization factor 26.17
4. Interest on NOO {4% x 2.}
5. ARC adjustment (2.13.)
6. Annual OPEB exponse (1. + 4. - 8.)
7. Contributions {payments to QGB for retiree's cost of group insurance 2009 premiums)
8. Adjustment to OGB billings for retirees’ Insurance 2009 premiums
9. **NOD, end of ysar (2. + 6. - T +or-8.)

* This must be obtainad from the OSRAP website on the spreadsheet "OPEB Llability Spreadsheet for FYE June 30, 2008"
*This ghould be the same amount as that shown on the Balance Sheet for the year ended June 30, 2009 if your entity’s only OPEB
Is administered by OGB.

For mare information on calculating the annual OPEB expense and the net OPEB obligation, see page
two of the OPEB actuarial valuation report  ‘on OSRAP’s website
www.doa.loulslana.gov/osrap/index.htm, select “AFR packets”, then scroll down and select “GASB 45
OPEB Valuation Report as of July 1, 2008, to be used for fiscal year snding June 30, 2009". Also, see
Appendix D in the back of this packet.

2. Note Disclosures

If your only OPEB provider Is OGB, your entity wili have no OPEB note disclosures for OSRAP other
than the OPEB calculation above; however, GASB 45 note disclosures are required for separately
issued GAAP financial statements. Please provide OSRAP with the applicable GASB 43 and 45 note
disclosures if your enlity’s OPEB group insurance plan is administered by an entity other than OGB.
Following Is a summary of the requirements of GASB Statement 45.

I. Pfan Description

a) Name of Plan

b) Identify entity that administers the plan

c) Type of plan

d) Brief description of the types of benefits

e) Authority under which benefit provisions are established or may be amended

f) Whether the OPEB plan issues a stand-alone financial report or is included in the report of a PERS or
another entity, and, if so how to obtain the report.

\l. Funding Policy

a) Authority under which the obligations of the plan members, employers, and cther contributing entities (e.g.,
state contributions to local government plans) to contribute to the plan are established or may be amended.

b) Required contribution rates of plan members (amount per member or percentage of covered payroli).

c) Required contribution rates of the employer in accordance with the funding policy (in doliars or as
percentage of current-year covered payroll) and, if applicable, legal or contractual maximum confribution
rates: If the plan is a single-employer or agent plan and the rate differs significantly from the ARC, disclose
how the raie is determined (e.g., by statute or contract) or that the plan is financed on a pay-as-you-go
basis. If the plan is a cost-sharing plan, disclose the required contributions in dollars and the percentage of
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Notes to the Financial Statement

As of and for the year ended June 30, 2009

that amount contributed for the current year and each of the two preceding years, and how the required
contribution rate is determined {e.g., by statue or by contract, ar on an actuarially determined basis) or that
the plan is financed on a pay-as-you-go basis.

Il. Additional disclosures for sole and agent employers for each plan:

a) For current year (CY), annual OPEB cost and the dollar amount of contributions made, If the employer has
a net OPEB obligation, also disclose the components of annual OQPEB cost (ARC, interest on the net OPEB
obligation, and the adjustment fo the ARC), the increase or decrease in the net OFEB obligation, and the
net OPEB obligation at the end of the year.

b) For the current year and each of the two preceding years, disclose annual OPEB cost, percentage of
annual OPEB cost contributed that year, and net OPEB obligation at the end of the year. (For the first two
years, the required information should be presented for the transition year, and for the current and transition
years, respectively.)

c) Information about the funded status of the plan as of the most recent valuation date, including the actuarial
valustion date, the actuanal value of assets, the actuarial accrued fiability, the total unfunded actuarial
tiability {or funding excess), the actuanal valué of assets as a percentage of the actuarial accrued liability
(funded ratio), the annual covered payroll, and the ratio of the unfunded actuarial liabillty {or funding excess)
to annual covered payroll. The information should be calculated in accordance with the parameters.
However, employers that meet the criteria in GASB Statement 45, paragraph 11 may elect to use the
alternative measurement method discussed in GASE Statement 45, paragraphs 33 through 35, Employers
that use the aggregate actuarial cost method should prepare this information using the entry age actuarial
cost method for that purpose only.

d) Information about the actuarial methods and assumptions used in valuations en which reporied information
about the ARC, annuat OPEB cost, and the funded status and funding progress of OPEB plans is based,
including the following:

1) Disclosure that actuarial valuations invalve estimates of the value of reported amounts and assumptions
about the probability of events far into the future, and that actuarially determined amounts are subject to
continual revision as actual results are compared to past expectations and new estimates are made
about the future.

2) Disclosure that the required schedule of funding progress immediately following the notes to the financial
statements presents muiti-year trend information about whether the actuarial value of pian assets is
increasing or decreasing over time relative to the actuarial accrued liability for benefits.

3) Disclosura that calculations are based on the types of benefits provided under the terms of the
substantive plan at the time of each valuation and on the pattem of sharing of costs between the
‘employer and plan members to that point. In addition, if applicable, the employer should disclose that the
projection of benefits for financial reporting purposes does not explicitly incorporate the potential effects
of legal or contractual funding fimitations (as discussed In the disclosure of funding pelicy in paragraph
1l{¢) above) on the pattern of cost sharing between the employer and plan members in the future.

4) Disclosure that actuarial calculations reflect a long-term perspective. In addition, if applicable, disclosure
that, consistent with that perspective, actuarial methods and assumptions used include techniques that

. . are desighed to reduce short-term vofatility in actuarial accrued liabiliies and the actuarial value of
assets, .

5) Identification of the actuarial methods and significant assumptions used to determine the ARG for the

current yaar and the information required by paragraph li¥{g) above. The disclosures should include:

(2) The actuarial cost method.

(b) The method(s) used to determine the actuarial value of assets, .

{c) The assumptions with respect to the inflation rate, investment return (including the method used to
determine a biended rate for a partiafly funded pian, if applicable), postretirement benefit increases if
applicable, projected salary increases if relevant to determination of the level of benefits, and, for
postemployment healtheare plans, the healthcare cost trend rate. If the economic assumptions
contemplate different rates for successive years (year-based or select and ultimate rates), the rates
that should be disclosed are the initial and ultimate rates.

(d) The amoitization method {level dollar or level percentage of projected payroll) and the amortization
period (equivalent single amortization period, for plans that use muitipie pericds) for the most recent
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actuarial valuation and whether the period is closed or open. Employers that use the aggregate
actuarial cost method should disclose that because the method does not identify or separately
amortize unfunded actuarial llabilities, information about funded status and funding progress has
been prepared using the entry age actuarial cost method for that purpose, and that the information
presented is intended to approximate the funding progress of the plan.

V. Required Supplementary information:

Sole and agent employers shouid present the following information for the most recent actuarial valuation and

the two preceding valuations:

a. Information about the funding progress of the plan, including, for each valuation, each of the elements of
information listed in paragraph |1i{c) above.

b. Factors that significantly affect the identification of trends in the amounts reporied, including, for example,
changes in benefit provisions, the size or composition of the population covered by the plan, or the
actuarial methods and assumptions used. (The amounts reported for prior years should not be restated.)

The information should be calculated in accordance with the parameters and should be presented as RSI.
Employers that use the aggregate actuarial cost method should prepare the information using the entry age
actuarial cost method and should disclose that fact and that the purpose of this disclosure is to provide
information that approximates the funding progress of the plan.

If tha cost-sharing plan in which an employer participates does not issue and make publicly avallable a stand-
alone plan financial report prepared in accordance with the requiremants of Statement 43, and the plan is. not
included in the financial report of 2 PERS or another entity, the cost-sharing employer shouid present as RSI
in its own financial report schedules of funding progress and employer contributions for the plan (and notes to
these schedules), prepared in accordance with the requirements of Statement 43. The employer should
disclose that the information presented relates to the cost-sharing plan as a whole, of which the employer is
one parlicipating employer, and should provide information helpfut for understanding the scale of the
information presented relative to the employer.

J. LEASES _
NQTE: Where five-year amounts are requested, list the total amount (sum) for the five-vear period, not

the annual amount for each of the flve years.)
1. OPERATING LEASES

The total payments for operating leases during fiscal year June 30, 2009 amounted to $3,600. (Note: If
lease payments extend past FY 2024, create additional columns and report these future minimum
lease payments In five year Incremaents.) A schedule of payments for operating leases follows;

. . FY2015-  FY 2020

Nature of lease EY 2010 EY2011 EY 2012 EY 2013 EY 2014 2019 2024
Office Space . § 3,600 & 3600 § 1,130 % $ 5 %
Equipment

Land

Other

Total 3 3,800 % 3600 5 1,130 & - $ - % -5 -
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2. CAPITAL LEASES- NA

Capital leases (are/are not} recognized in the accompanying financial statements. The amounts to be
accrued for capital leases and the disclosures required for capital and operating leases by National Council
oh Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental Accounting
Standards Board, and FASE 13 should be reported cn the following schedules:

Capital leases are defined as an arrangement in which any one of the following conditions apply: (1)
ownership transfers by the end of the lease, (2) the lease contains @ bargain purchase option, (3) the lease
term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair market value

of the asset.

Schedule A shauld be used to report all capital leases including new leases in ¢ffect as of 6/30/09. In
Schedule B, report only those new leases entered into during fiscal year 2008-2009.

SCHEDULE A —TOTAL AGENCY CAPITAL LEASES EXCEPT LEAF

Remzining Remaining
Gross Amount of interest to principal to
Leased Asset end of end of
Nature of lease (Historical Casts) lease lease
a Oficespaca § $ $
b. Equipment
c. Land
Total $ - $ - $ -

The following is a schedule by years of future minimum lease payments under capital isases together with the
present value of the minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly
principal and interest: (Note: i lease paymenis extend past FY2029, croate additional rows and report
these future minimum lease payments in filve year increments.)

Year ending June 30: Total

2010 $

2011

2012

213

2014

2015-2019

2020-2024

2025-2029

Total minimum lease payments -
Less amounts representing executory costs

Net minimum lease payments -
Less amounts representing interest

Present value of net minimum lease payments 5 -
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SCHEDULE B —~ NEW AGENCY CAPITAL LEASES EXCEPT LEAF

Remaining Remaining
_ Gross Amount of interest to prindpal to
Leased Asset end of end of
Nazlure of lease (Historical Costs) lease lease
a. Office space $ $ 3
b. Equipment
c. Land
Total § - $ - 3

e
——

The following is a schedule by years of future minimum |lease payments under capital leases tegether with the
prasent value of the net minimum iease paymerils as of (last day of your fiscal year) and a2 breakdown of
yearly principal and interest: {Note: If lease payments extend past FY2029, create additional raws and
report these future minimum lease payments in five year Increments.)

Year ending June 30: Total

2010 §

2011

2012

2013

2014

2015-2019

2020-2(04

2025-2(29

Total minimum lease payments - -
Less amounts representing executory costs

Net minimum lease payments -
Less amounts representing Interest

Present value of net minimum lease payments 3 -

SCHEDULE C — L EAF CAPITAL LEASES

Remaining Remaining
Gross Amountof  interestto principal to
Leased Assat end of end of
Naturs of lease  (Historical Costs} lease lease
a Officespace $ - $ $
b Equipment
¢ Land
Total $ - % - % -

The following is a schedule by years of future minimum lease payments under capital leases financed
through the LEAF program, together with the present value of the net minimum lease payments as of (last
day of your fiscal year) and a breakdown of yearly principal and interest: {Note: If lease payments extend
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past FY2029, create additional rows and report these future minimum lease payments in five year
increments.) :

Year ending June 30 Total

2010 $

2011

2012

2013

2014

20152019

2020-2024

2025-2029

Total minimum lease payments -
‘ Less amounts representing executory costs
Net minimum lease payments -

Less amounts representing interest
Present walue of net minimum lease payments $ -

3. LESSOR DIRECT FINANCING LEASES - NA

A lease Is classified as a direct financing lease (1) when any one of the four capitalization criteria used to
define a capital laase for tha lessee is met and (2) when both the following criteria are satisfied:

. Collectability of the minimum lease payments is reasonably predictable.
. No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by the
lessor under the lease.

Provide a general description of the direct financing agreement and complete the chart below:

Remanining
Minimum lease Remaining interest principal to
Compaosition of lease Date of lease  payment receivable ¢ end of lease end of lease
a. Offica space $ $ $
b. Equipment
c. Land

Less amounts representing executory costs

Minimum lease payment receivable -
Less allawance for doubtiul accounts

Net minimum lease paymenis receivable -
Less estimated residual valué of leased property -
Less uneamed income

‘Nel investment in direct financing lease $ -

Minimum lease payment receivables do not include contingent rentals which may be received as stipulated in
the lease contracts. Contingent rental payments occur if, for example, the use of the equipment, land, or
building elc., exceeds a certain leve! of activity each year. Contingent rentals received for fiscal year 2009
were § for office space, § for equipment, and $ for land.
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The following is a schedule by year of minimum leases receivable for the remaining fiscal years of the lease
as of {the last day of your fiscal year): (Note: If lease receivables extend past FY2029,
please create additional rows and report these future minimum lease payment receivables in five year
increments.) . A

Year ending :

2010 $

2011

2012

2013

2014

2015-2019

2020-2024

2025-2029

Total ] -

4. LESSOR - OPERATING LEASE - NA

When a lease agreement does not satisfy at least one of the four criteria {cammon to both lessee and Jessor
accounting), and both of the criteria for a lessor (collectability and no uncertain reimbursable costs), the lease
is classified as an operating lease. In an operating lease, there is no simulated sale and the lessor simply
records rent revenues as they become measurable and available.

Provide the cost and mrryihg amount, if different, of property on lease or held for lease organized by major

class of property and the amount of accumulated depreciation as of 20
Accumulated Canying
Cost depreciation amount
a. Office space $ 3 $ "D
b. Equipment 0
c. Land [y
Total 5 -3 - % -

The following is a schedule by years of minimum future rentals receivable on non-cancelable operating
lease(s) as of {the last day of your fiscal year). (Note: If lease receivables extend past
FY2029, please create additional rows and report these future minimum lease payment raceivables in
five year increments.)

Year Endod ‘ .
Juneg 30, Office Space Equipm ent Land Other Total

2010 3 3 3 5 $ -
20111 -

2012 - .

2013 )

. 2014 :

2015-2019 : .
2020-2024

2025-2029 ‘ ) -
Total $ - 3 - % - % - % -

Current year lease revenues received in fiscal year totaled § . Contingent rentals
received from operating leases received for your fiscal year was $ for office space,
% for equipment, and $ for land.
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K

LONG-TERM LIABILITIES

The following is a summary of long-term debt transactions of the entity for the year ended June 30, 2009:
(Balances at June 30™ should include current and non-current portion of long-term liabilities.)

Year ended June 30,2008
Balance Balance Amounts
June 30, June 30, due within

2008  Additions  Reductions = 2009  oneyear

Notes and bonds payable:
Notes payabie $ $ $ $ - %
Bonds payable -

Total notes and bonds - - - - -

Other lkabillties:
Contracts payable : -
Compensated absences payable 1,480 2483 3873
Capit2 lease cbligations
Claims and litigation

OPEB payable -

Other long-tem liabilities -
Total other liabilities 1,480 2493 — 3973 -
Total long-term liabilities . $ 1480 § 2493 § -~ $ 3973 § -

{Send OSRAP a copy of the amortization schedule for any new debt issued.)
CONTINGENT LIABILITIES- NA

GAAP requires that the notes to the financial statements disclose any situation where there is at least a
reasonable possibility that assets have been impaired or that a liakility has been incurred along with the dellar
amount if it can reasonably be estimated. Do not report impaired capital assets as defined by GASB 42
below, rather disclose GASB 42 impalred capltal assets In Note CC. Losses or ending litigation that is
probable should be reflected on the balance sheet.

The (BTA) is a defendant in litigation seeking damages as follows: (Only list I‘ttigjation not
being handled by the Office of Risk Management or the Attomey General.)

Description of Litigation and Estmated Liability
Date of Probable cutcome (Probable, Aml far Claims & Litigation Insurance
Action reasonably possible or remote) (Opinion of legal oounsel} Coverage
3 $
Totds $ - § -

*Note: Liability for claims and judgments should include specific, incremental claim expenses if known or if it

. can be estimated. For example, the cost of outside legal assistance on a particular claim may be an

incremental cost, whereas assistance from internal legal staff on a claim may not be incremental because the
salary costs for internal staff normally will be incurred regardless of the claim. (See GASB 30, paragraph 9)
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LOUISIANA STATE BOARD OF INTERIOR DESIGNERS (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

Those agencies collecting federal funds, which have been informed that certain of their previously claimed
costs were disaliowed, should disclose the requested information in the schedule shown below. Show each

passible disallowance on a separate line in the chatt,

Estimated
Date of *Probability of - Liability
Program Disallowance Amount Payment Amount™

¥ 3

W@

* Reasonably possible, probahle, or refnote
** Indicate only if amount can be reasonably estimated by iegal counsel

(Only answer the following questions for those claims and litigation not being handled by the Office of Risk
Management.)

Indicate the way in which nisks of loss are handied (circle one}.
purchase of commercial insurance,
participation in a public entity risk pool {(e.g., Office of Risk Management claims)
risk retention (e.g., Use of an internal service fund is considered risk retention because the entity as a
whole has retained the risk of loss.)
Other (explain)

For entities participating in a risk pool {(other than the Office of Risk Management), describe the nature of the
participation, including the rights an